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Session 41: How do Agreements on Trade in Services Have a Role in the Financial Crisis and the Measures to Deal With the Economic Crisis?
Organized by: Third World Network (TWN) and Centre for Research on
Multinational Corporations (SOMO)
Sub-theme 2: The role of the WTO and the Doha Round negotiations in the midst of the current financial crisis
Date: Wednesday, 30 September, 16:30 – 18:30 

Meeting Room: D
ABSTRACT

While many countries in the world, the G20 meetings and the UN processes have all been discussing and recommending measures to deal with the financial crisis and prevent future similar crises, there has been very little discussion about what role trade in services agreements can play. Particularly, the role of liberalizing financial services through agreements has received little attention in many international fora.
In order to discuss the past and future role of the WTO and the Doha Round negotiations in the midst of the current financial crisis, this session will examine the impacts on crisis measures, such as: 

· whether the current General Agreement on Trade in Services (GATS), as well as free trade agreements (FTAs) and bilateral investment treaties (BITs) that regulate trade in services, influence the ability of governments to take necessary measures to deal with the current financial and economic crisis and to avoid similar crises in the future;

· how the proposed and implemented new financial regulations, bailouts and stimulus packages relate to GATS and other trade in services agreements.

The session will also consider agreements that include financial services, and, in particular, the relationship between the existing rules and commitments on financial services in GATS, FTAs and BITs, and the current financial and economic crises. It will also consider the impact of reforms; for example, how the proposed financial system and global governance reforms have effects on the multilateral, regional and bilateral agreements on trade in services, and vice versa. 

The session will look at the role of multilateral and bilateral or regional agreements that affect trade in services from the perspectives of the impact on regulators, consumers and industry, especially the financial industry.

Based on the above examinations, the session will look at areas requiring further research, and lessons which can be applied for the current Doha Round and FTA negotiations and for the future role of the WTO. The session will conclude with implications for increasing coherence across different government ministries and building global solutions to deal with global problems, such as the current economic crisis.
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