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ABSTRACT

Interactions between trade and competition could not be more intimate than they are today, with countries severely affected by the volatility of trade in primary commodities. The major commodity spike in 2007-2008 sent alarm bells ringing when the prices of many primary goods doubled. Much of this is attributable to trade-related competition distortions (export restrictions) and competition-related trade distortions (export cartels).

While agreements exist at bilateral and regional levels, their potential is rather limited for developing countries. Given past reforms in competition regimes, the need and potential for a binding multilateral agreement to promote competition is even greater. Global problems call for global solutions, and hence a multilateral framework on competition needs to be revisited. The success of the agreement depends on whether it could achieve the desired level of international cooperation between developed and developing countries to address cross-border anti-competitive activities.

Some of the questions the panel will address are:

· How do trade and competition policies interact with one another?

· What are some of the costs of cross-border anti-competitive practices?

· How effective would a multilateralisation of rules be in addressing the negative externalities caused by anti-competitive practices?

· What kind of challenges would countries face in implementing such rules?

· Given the growing number of national competition regimes in the world, would such rules be better received by countries? 

· What is the appropriate forum for negotiating and holding such an agreement?
