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ABSTRACT

Three key systemic issues challenging the multilateral trading system and possible scenarios to address them are identified in this session: ascendance of East Asia in global trade flows, controversial debates around trade and natural resources, and the changing impacts of preferential trade agreements (PTAs) in a context of low growth around the world. The specific, relevant questions to address will be:

· How can surveillance, arbitration and capacity-building provided by the WTO account for the changed geography of global trade dynamism centred around BRICS (Brazil, Russia, India, China and South Africa)?

· What role is there for the WTO to help maintain global economic balance when trade in commodities alters currencies, “financializes” commercial flows and pressures the viability of existing levels of trade liberalization in manufactures among developing countries?

· What technical and diplomatic expertise can the WTO transmit to the key PTAs around the world in order to strengthen trade governance globally?
