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SESSION 20: MOVING TOWARDS A DEMAND-DRIVEN AGRICULTURAL SECTOR:

IMPLICATIONS FOR TRADE POLICY
Organized by: International Food & Agricultural Trade Policy Council (IPC)
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Meeting Room: S2
ABSTRACT

The global food system today is vastly different from what it was in the 1990s, when agriculture was first brought under the umbrella of international trade rules. The turn of the new century was marked by a dramatic increase in the demand for food and rapidly growing production of biofuels, coupled with supply-side constraints. The world has already witnessed two food price spikes, and with population and income growth projected to continue exceeding productivity growth, prices are likely to remain both higher and more volatile. Other changes since the Uruguay Round Agreement on Agriculture was agreed include a proliferation of regional trade agreements and the fragmentation of production through highly complex value chains. There has also been a growing awareness and knowledge of both the impact of environmental constraints on food production and the environmental impacts of agricultural production. Both government and private sector standards for food and agricultural products are playing an increasingly important role in trade.
This session will explore the ramifications of these changes and projections and explore what they portend for the future of international food and agricultural trade flows and rules. The session will begin with an overview of the changes that have taken place in the global agricultural trade system and of projections through 2050. It will then highlight three initiatives underway intended to explore whether and how international trade rules might need to be adapted to better reflect new realities.
