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ABSTRACT

The nature of trade governance in the 21st century is critically influenced by the changed nature of international commerce. Over the past two decades, trade has changed substantially. Twentieth century trade was conceptually simple — it meant goods crossing borders, and trade agreements were correspondingly simple. In the 21st century, following the “second unbundling” of globalization, international trade flows have become far more complex, involving multiple exchanges of goods, services and investment, together with managerial, technical, design and marketing know-how embodied in offshored production networks. Trade today requires doing business abroad and managing a network of connective productive facilities. This changed nature of international commerce requires a new type of international trade governance. Many policies and practices that were viewed as primary domestic in the 20th century have become international trade issues in the 
21st century. This session explores the set of issues arising from these changes and what they mean for public policy.

