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ABSTRACT

The economies of least-developed countries (LDCs) had been steadily improving until the global economic meltdown in 2008, and are currently on the path of a faltering recovery. Growth is still being generated mainly by exports of raw materials and semi-processed products to the markets of developed countries and major emerging economies. The new investments are predominantly targeting LDCs’ natural resources, and are creating jobs and value-added only in the short-term. Opportunities for the export of services continue to remain very limited. Growth in these countries has done little to create sustainable employment opportunities and add value to the products exported or to help find new markets. In an increasingly volatile economic environment, coupled with stalled delivery of the WTO Doha Development Agenda, diversification and flexibility of LDC economies have become a critical necessity. This need has been accentuated by the emerging shifts in trade and investment flows and their changing institutional arrangements. LDCs are facing a serious dilemma about the prospect of structural transformation of their economies. One of the important questions is how to make a decisive step forward which would include increasing the opportunities for exports of goods and services and creating an economic framework conducive for investments and trade expansion. 

The proposed session will concentrate on the following two key areas:

· the diversification of export base and the opening up of new export markets; and
· creating a predictable and transparent economic framework.
