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The interconnectedness in today's world is on the rise.  Goods and services are frequently produced in production networks spreading across various countries, according to each firm's comparative advantage. This new way of organizing production and trade, resulting in global value chains, is often referred to as "trade in tasks" and was identified by the G-20 Trade ministerial conference in April 2012 as an important component of today's world economy. 
Global value chains have important implications for trade and economic policies, and the conference organized in Beijing on 19 - 20 September 2012 at the initiative of MOFCOM, OECD and WTO, with the participation of UNCTAD, aims at analyzing from a policy perspective how global value chains have altered the landscape of international trade and investment. 
The fragmentation of production means that, in today's world economy, imports are needed for producing competitive exports. A closer view at trade in manufacture reveals also that services are essential components to oil the functioning of global value chains. Non- tariff barriers and regulatory divergence in regional trade agreements may hamper the efficient functioning of global production chains, making trade facilitation a key component of development strategies.  
Decisions about where to locate investment shape global value chains and consequently influence international trade patterns.  For the integration of developing countries, it is important to analyse these complex interactions of investment and trade to build the productive capacity and competitiveness, in particular for local and small and medium-sized enterprises.
Global value chains translate into growth, jobs, and development.  Better information on their functioning and impact, on how trade opening and adjustment assistance supports the fragmentation of production, and on how economies, firms and individuals may benefit from it could help to strengthen public support for open markets and help poverty alleviation. 

Although  the role of global manufacturing is now well recognized, we still lack appropriate data to measure it and fully understand all implications. Traditional measures of trade statistics (gross recording) may overstate or misinterpret the actual domestic content of trade flows, and be misleading for political decisions on economic growth and employment strategies.  Instead, there is a need for identifying ways and means to estimate the value added that is created by the different economies and industries in the production of goods or service subsequently traded; this is commonly described as measuring 'trade in value-added'. The main conference will review various existing approaches to measure the value added content of trade, while more technical discussions on practical aspects of their implementation will take place in a dedicated workshop on September 21st. 
The meeting will be organised in five working sessions.  
· The Opening Session, chaired by Mr GAO Hucheng, Vice Minister of Commerce, will provide the wider policy perspective, with a Keynote Speech by H.E. Wang Qishan , Vice Premier of China and remarks by Mr Pascal Lamy, WTO Director- General, Mr Supachai Panitchpakdi, UNCTAD Secretary-General and Mr Angel Gurria, OECD Secretary-General

· The second session will review in more details how global value chains have altered the landscape of international trade and investment.

· The third session will deal with the statistical issues of measuring Trade in Value-Added, the various approaches available and the latest developments.
· The fourth session on trade policies will review the policies needed to  maximise the benefits of global value chains for developing countries.
· Session 5 will focus on the complex interactions of foreign direct investment with trade. 
A conclusion will summarize the main results of the conference.
All speeches and presentations will be made available on this site after the event.   

