DECREE No 2445
OF THE PRESIDENT OF THE REPUBLIC OF KAZAKHSTAN

CONCERNING THE EFFORTS FOR THE IMPLEMENTATION OF
EDICT WHICH HAS FORCE OF LAW OF THE PRESIDENT OF
THE REPUBLIC OF KAZAKHSTAN «CONCERNING BANKS AND
BANKING ACTIVITIES IN THE REPUBLIC OF KAZAKHSTAN»

The 31st of August, 1995

For the purposes of implementing Edict Which Has Force of Law of the
President of the Republic of Kazakhstan «Concerning Banks and Banking Activities in
the Republic of Kazakhstan» , | decree:

1. That the Cabinet of Ministers of the Republic of Kazakhstan shall:

bring the decisions of the Government of the Republic of Kazakhstan in
conformity with the indicated Edict Which Has Force of Law of the President of the
Republic of Kazakhstan;

within two months, adopt measures to specify the legal status, define principles
and mechanisms of the state regulation of activities, procedure for reorganisation and
liquidation of the operating specialised state-owned banks and the joint stock People's
Bank of the Republic of Kazakhstan.

2. That the National Bank of the Republic of Kazakhstan shall:

bring the normative acts of the National Bank into conformity with Edict Which
Has Force of Law of the President of the Republic of Kazakhstan «Concerning Banks
and Banking Activities in the Republic of Kazakhstan»;

before the 1st of January, 1996 adopt measures for bringing the foundation
documents of the second tier banks into conformity with the requirements of this Edict.

3. That this Decree shall enter into force from the date of its publication.

President of the Republic of Kazakhstan
N. Nazarbaev
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