AMENDMENTS TO THE LAW ON TRADE COMPANIES

(Official Gazette of the Republic of Macedonia 37/00)

Article 1


In the Law on Trade Companies (Official Gazette of the Republic of Macedonia 28/96, 7/97, 21/98, 37/98, 63/98, 39/99 and 81/99), the title before Article 27 “Approval to Foreign Persons on Incorporation of a Company” and Article 27 are deleted.

Article 2


In Article 109, paragraph (1) the words: “the company and must include” are replaced by the words: “the company, and may also include”.

Article 3


New paragraph (1) is added before paragraph (1) of Article 162, which reads:


“(1) A shareholder or shareholders, with a majority stake shall convene the Assembly of shareholders of the company”


Paragraphs (1), (2), (3) and (4) shall become paragraphs (2), (3), (4) and (5).

Article 4


Paragraph 6 of Article 307 is deleted.

Article 5


In Article 324, paragraph (1), the comma is replaced by a full stop, while the words: “of whom at least one member of the Managing Board must be a citizen of the Republic of Macedonia” are deleted.

Article 6


The second sentence of Article 334, paragraph (1) is deleted.

Article 7


In Article 338, paragraph (1) the words: “or if no member of the Supervisory Board is a citizen of the Republic of Macedonia” are deleted.

Article 8


New paragraph (1) is added before paragraph (1) of Article 351 and it reads:

“(1) A stockholder or stockholders with a majority stake in the common shares

shall convene an Assembly of the company.”

Paragraphs (1), (2), (3) and (4) shall become paragraphs (2), (3), (4) and (5).

Article 9


In Article 352, paragraph (1) the full stop at the end of the sentence is replaced by a comma and the following words are added: “except in a case as in paragraph (1) of Article 351 of this Law.”

Article 10


In Article 443, paragraph (1) is replaced by three new paragraphs (1), (2) and (3), which read:


“(1) A company may not commence or perform the business activity, nor change the conditions for performing the activity, covered by its business operations, if it does not submit a request and obtain an approval from a competent body, that all the technical, sanitary and hygienic requirements have been met, as well as the conditions for protection at work, environmental and other conditions prescribed for carrying out the activity.   
(2) The authorized body shall be obligated within 8 days from the date of receipt

of the request to state its opinion about the level of satisfaction of the prescribed requirements from paragraph (1) of this Article.  If the authorized body does not state its opinion within the set time period, it shall be considered that the applicant has fulfilled the prescribed requirements.



(3) The obligation of the authorized body determined in paragraph (2) of this Article does not oblige issuing of approval for the fulfillment of prescribed requirements submitted by the company which produces and whole sells medications, remedial medicines, medical devices, drugs and poisonous substances.”



Paragraph (2) shall become paragraph (4).

Article 11



Paragraph (2) of Article 451 is deleted.

Article 12



In Article 491 a new paragraph (1) is added, which reads:



“(1) Upon request of a stakeholder or stakeholders with a majority stake in common shares, the court shall be obligated to record an information in the Trade Registry”



Paragraph (1) shall become paragraph (2).

Article 13


The title before Article 691 “Approval for Establishment of an Organizational Unit” and Article 691 are deleted.

Article 14


In Article 694, paragraph (2), item 5) is changed and reads:


5) Solvency Report of the company issued by an authorized state body or authorized auditing house, according to the regulations of the state to which the company belongs.


Item (7) is deleted.

Article 15


In Article 702, paragraph (3) the words: “the Ministry holding authority for the foreign economic relations” are replaced by the words: “the Ministry of Trade”.

Article 16


In Article 704, paragraph (1), after item 7) a new item 8) is added, which reads:


8) commencing to carry out the activities, carries out the activity, i.e. changes the conditions for carrying out the activity covered by its business operations without obtaining an approval from the competent body containing the confirmation that the technical, sanitary and hygienic requirements have been met, as well as the ecological and other conditions prescribed for carrying out certain activities (Article 443, paragraph 1).

Article 17


Procedures for obtaining an approval for incorporation of a company, which is completely owned by one or several foreign persons, i.e., in which they possess the majority stake, procedures for transformation of the company into a such or for obtaining the majority stake by foreign persons, for registration in the Registry of Foreign Investments of foreign shares in a newly established or existing company, as well as the procedures for obtaining an approval for establishment of a branch office in the Republic of Macedonia, initiated before this Law has entered into force, will be completed according to the provisions that were valid until the day of entering into force of this Law, except in cases where this Law provides better conditions for the applicants.

Article 18


This Law shall enter into force on the eighth from its publication in the Official Gazette of the Republic of Macedonia.
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