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Terms of Reference:

At it

s meeting of 24-25 iugust 1971 the Council, without prejudice to the legal

issues involved, decided to establish the above working party with the following terms
of reference:

(a)

In the light of the provisions of the General Agreement and of the discussion
in the Council, to examine the United States temporary import surcharge
introduced on 16 Angust 1971 as notified in 1/3567, and to exchange views on
other measures in the United States programme of a non-monetary nature which
have a direct impact on international trade. In executing this task the
Working Party will tske into account, inter alia, the nature of the balance-
of-payments difficulties; the rationale for the surcharge and the modalities
of its implementation; the anticipated effects on trade; the possible
effect on the ecconomies of other contracting parties and, in particular, the
effect on the economies cf the developing countries;

to consult with the International Monetary Fund in pursuance of frticle XV;

to submit a report for consideration by the Council at a meeting not later
than 20 September, on the assumption that the necessary determination by the
International Monetary Fund is available, on its examination of the United
States tomporary import surcharge, and a record of any exchange of views in
the Working TParty on the other measures rofevred to above; and

to conbinue to bo available for consultations as necessory.



