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RECENT DEVELOPMENTS JFLEVANT TO THE WORK OF THE GROUP

Note by_the Seeratsriat

l. Paragraph 2(iv) of the Guidelines for the Crgonidzation of Nogotiatioiis on
Tropicel Froducts indicates that the secretariat will provide, jnter alia, up-to-date
Information on trade developments including rocent agreements affecting tropical
procducts es well as avalleble details on prices. In the following paragraphs, an
aetteopt has been made to sunmarizo certain recent developments in this connexion
since the last meeting of the Group in October 1975, Uith regerd to prices,
document MIN/3F/W/3/.dd.7 conteins e price index for certain tropical products,

all primary products and manufactured goods covering the period 1953-1973. This
naterlal was up-dated to 1974 in document MIN/TP/W/10. In the attachment, the data
for 1974 have been revised and preliminery information for the first two quarters of
1975 nade available,

UNCTAD

2e 4t the December 1975 meeting, the Committee contimiod its discussion on the
various aspects of the Integrated programme for cormodities and adopted

Resolution 16 (VIII) in which, after agreeing that the studies have reached a stage
where 1t is possible to take concrehe declsions, it reconmends that the Board, at
its seventh spécial sesslon, make detailed recommendations for decisions by the
Fourth Conference on, inter alia, objectives, commodity coverage, international
measures, follow-up procedures and a time~table for the implementation of agreed
measurcs, o : ' ‘

Intermationsl Cocoa Urganization

3. The negotiation of a new three-year Internationsal. Cocoa Lgreement wes concluded
on 20 October 1975 under the ausplces of UNCTiD. The new agreement which is
scheduled to enter into force om 1 October.1976, differs from the 1973 agreenent
nainly In respect of the price range and of the modalities of buffer stock interven-
tion, The nminirum and maximum prices were set at 39 and 55 US cents per 1lb,, a
spread of 16 US cents per lb., compared with 29,50 cnd 38,50 US cents per lb., &
spread of 9 cents, in the previous asgreement, Provision is made for buffer stock
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interventions to play a greater rSle in the defence of the price range than in
the 1973 egreement, though quota adjustments will remain the main regulatory
nmechaniam In the middlie of the price range.. Contributions for finencing the
buffer stock remaln fixed at one US cent per pound. The new agresment may be
extended for a further period of two years. Before the end of the first quota
year, ninimm end maximum prices will be reviewed by the Council end will be
reviewed egain in the third yeasr if the Lgrecment is extendsd,

International Coffee Organization

4o A new International Coffee fhgreement was approvad by the International
Coffee Counclil on 3 December 1975. The fAgreement, which was concluded for a
period of six years from 1 October 1976, provides for a market regulation
mechonism and fixes higher price targets than those covered by the 1968 Agreemant.
4 gystem of automatlc adjustment of export quotas is inetituted whereby quotes
will be introduced ln the light of specified developments relating to movements
in indicator prices. Provision is also made for the suspension of quotss when
coffeo prices rise above certaln levels, The new egreement allcocates basic
export quotas among exporting countries on the bagis of past export performance,
dnnual quotaes consist of two parts: e fixed part representing not less than

70 per cent of each country's share in the global annuel quota established by

the Council amnd a vardiable part representing, in total,30 per cent of that quota.
The variable part will be allocated emong member countries in proportion to their
verified closing stocks. During the first two years of the agreement exporters
will finance, through a compuleory export levy of 5 to 25 US cents per bag, a
coffes Iromotion Fund, to whlch voluntary contributions may also be paid by
importing members, In addition, the agreement provides that the Council nay
establish procedures to co-ordinate production policies and arrange for the
finencing, through a contribution of exportersy of studles to assist them in
adopting appropriate production measures.

F40

5, The FAQ Commlittes on Commodity Problems held its fiftieth session in
Cctober 1975, Among other things, the meeting discussed the Director-General's
proposals for a Comprehensive Strategy for Agricultural Commodities; reviewed
the world commodity situation and outlook; and commented on the reports of the
CCP subsidiary bodies on their activities,

“North-Sogth“ anfemncg

6. The first meeting of the Gonference on Internationel Economiec Co-~operation
was held in Paris in December 1975. The Conference created four Commissions which
are scheduled to meet for the first time on 11 February 1976: (a) Energy; .

(b) Raw Materials; (c) Developmént; (d) Finsncial Affaivs. =The orgenization of
work of the Jommissions was discussed at a preparatory ,'mee'bing, held in Paris’

in Januery 1976, between the two co-presidents of the Conference aad the two
co~presidents of each Commisgaion,



HTN/D2/M /20
Page 3

*satostacal sarztunreveysiicig - z

“ENAIIIY UOU XNejd SOy syIduod ﬂoz\uﬁmuaa eseq sNoXITY~Uou Juypnyc

2
AXNIIADF LOU XN 88T ejIdN0D M\ndsmﬁ BSBY SNOAIIF~UdU mcﬁvﬂauﬂua
C0e2 812 €0z <6t €81 ¢9t €91 €91 16T ™t a6t ST  gsgansveInuTa 59107acyfopeol pasatouyauei

512 gee ohe €2 22 iz itz ere 191 8ot 652 =T . {®aleze soyqraenguos ‘eseq op
SITnpoaz/eTeng Furpnioxe s3onpoad Zaewyad TR30% .

e eee hmm %e see 062 cez 202 tr . Let e 161 z33nposd Sop o._”nﬁoncm\w.uouuohu ﬁhmn-.n...mw,.mm
1294 £6 g0z 68¢ L o€ €g¢ 63z gz 00£ 1<z 4T (¥4 of2 : CTOTO Op Dalalx/iesany 1Iscs
m,mm he ehe 13z 8L o¢e 69¢ 662 92 Omw P4 ¢4 €4t %414 022 0T op saagyfounsg THOED
gle gl 991 19t T2 S61 £61 usz 962 glg €ge 9cz 112 €92 apTYORAE, P XMTagAnCL s anuniuas)
.\,.om 1,3 €91 L6t 60T  #35% 691 (£:14 S0z (4-14 oct €61 18T #L1 . yeadod &p ﬁzumu&..ou\q.umu anUSS0)
gon 1g HET %81 g9z €8¢ 2t ke 192 Loz (449 ot £5¢€ €81 yeadoo op o130 2uusdw)
£21 il €LT it Tlz 1L 86¢ fret wmw 702 #ST 80T 194 1:14 , yeadop feaded
6392 iy -t £6T €92 652 0£2 £592 i Lgt o4t £1% o5z e , euyed 2p STIRH/I70 LT
it 6L 1(19 €61 wz  olf FOU! 9 v €0z (144 901 ag¢ L e3spared op oTINIL/TTo TTwisy uie
g .Q. - ne ber el goz Bez - ht gt L et - op sapueuw 38 K.no.a\nnnc».,..x pus mwmw w,mw.m
5T < BT Iaz 69z €52 992 gs2 (41 oLt 4T 14144 292 65t SPTUIRIT, P OTFL/TT0 JrUTIMes)
(14 g ve o o> e . oo fez  cee 6at ogr oe Iz COpTYITAY ST URCID
9.4 Hl hoe toe gz gsz 062 = 112 20t 961 8T . #S1 94z (A4 | oaater zridog
51T 2L git AU 4314 60T . 98 6L 18 38 8l Sot g _ gusfzen
g1e 56 Igt Lot 88T 18T (3¢ loz Lot €61 lot LUt 661 et ‘ : §530/003300
o3 gL~ et 19t gzt  £(1 2t 801 #01 14 44 913 20T gzt g0t ‘ ssuzuva/srusutg
= Js Fres I I I ir X I Irx I z . .
CIST-ioEt [PrE 17743 (4741 wlgT <l "
foor-£oGT)

SLAWULOVEN SaT0LkaV, @ & ASVE 20 SLIGACIE $32 FUWSi=,T dd &3 AVOI0LL SITNAOUHS SKAVELED ad M.Hmm 570 TOILI0AS

7

L9000 QUBLSYENLWNT W SITIL0%4 XuViii¥d IV €0 GRY SIORLOUE 1VDIE00L QZL0d12S d0 S301dd A0 LHanaOTLis



